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Spending plan aimed at driving growth for
this year and next, says minister
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ALAYSIA is expected

to spend RM4S bil-

lion on more than

4,000 development

projects this year to ensure sus-
tained economic growth.

Economic Affairs Minister

Dartuk Seri Azmin Ali said the ex-

pcnduurc followed the resump-

* tion of several large-scale pro-

’ec’s. Al A.

will be able to step into the future
boldly and progressively, and
with harmony and stability,” said
Azmin at the 12th Malaysia Plan
(12MP) kick-off conference and
the launch of the World Bank's
20th edition of Malaysia Eco-
nomic Monitor, here, yesterday.
He said private consumption
would likely be Malaysia's future
growth driver with continued sta-
ble labour market conditions.
“Although the external sector
represents 130 per cent of the
gross domestlc product, its net
contribution to the ec y is

“Malaysia is h 2
new era of development and
growth. These measures will be
our growth drivers for this year

and the next.
“I am confident that the nation

less significant. We depend more
on domestic demand, especially
private demand.”

Azmin said the private sector
would come onboard for growth

(From left) World Bank country director for Brunei, Malaysia, the Phlllpplnes and Thailand Dr}
Warwick, Economic Affairs Mlmslry secretary- general Datuk Saiful Anuar Lebai Hussen and Un

l Sing

Nations resident coordi for M

and Brunei, Stefan Priesner, at the launch

World Bank’s latest Malaysia Economic Monitor and the kick- -off conference on the 12th Malaysic

in Putrajaya yesterday. BERNAMA PiC

and shared prosperity while
working with the government to
achieve the nation’s economic
goals.

“There can be no overstating
the importance of the role of the
private sector in wealth creation.
But even more significant is the
need to ensure the wealth created
will be equitably shared with
workers as well.”

He said the 12MP would revolve
around economic empowerment,
environmental sustainability
and social re-engineering.

“These dimensions, which will
be underpinned by the principles
of enhance governance and new
policy tools, will complement
each other towards realising our
new development model of
shared prosperity, in line with
our efforts to attain the sustain-
able development goals by 2030."

The government had recently
said the 12MP would be the first
of two Malaysia Plans to oper-
ationalise the efforts towards
achieving the shared prosperity
goals.

Azmin said there shoul
multaneous efforts to boc
investments as the coun!
tinued to work towards ¢
ing foreign direct investm

“E-commerce will also
be given more emphasis
the economy and prom
democratisation of econo
portunities.

“Collectively, these effo
add substantive value
economy interms of job ¢1
wealth generation and e
ing the economic pie.” he:



